IDC: Explanation for the difference in profit of 2019
On 16 Apr 2020, IDICO Corporation – Joint Stock Company explained the difference in profit of 2019 as follows:
1. Compared to the Consolidated Financial Statement before audit, the audited consolidated profit after corporate income tax of 2019 was VND 477,027 million, decreased by VND 76,149 million
Main reason:

· Consolidated financial revenue of 2019 after audit was VND 129,075, decreased by VND 123,278 million compared to the Consolidated Financial Statement before audit. Reason: The Corporation has not recovered the dividend payment 2018, received from Dak Mi Hydropower Joint Stock Company with the amount of VND 117,000 million and from the other companies with the amount of VND 6,278 million
· Consolidated financial expense of 2019 after audit was VND 206,341 million, decreased by VND 24,282 million compared to the Consolidated Financial Statement before audit. Reason: The Corporation has not written back for provision of the financial investments into subsidiaries and associates
· Consolidated corporate management expense of 2019 after audit was VND 193,473 million, decreased by VND 33,244 million compared to the Consolidated Financial Statement before audit. Reason: The Corporation has not written back for provision of the doubtful debts at the subsidiaries and associates
2. Compared to the Consolidated Financial Statement of 2018, the consolidated profit after corporate income tax of 2019 increased by VND 128,771 million. Main reason:

Consolidated profit after corporate income tax of 2018 was reported for the accounting term 10 months from 01 Mar 2018 to 31 Dec 2019 (first accounting term of the Company as a Joint Stock Company)
